CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached

than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should
make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the main
board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors”) of Viva
China Holdings Limited (the "Company”, which together with its
subsidiaries, the “Group”) collectively and individually accept full
responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM (the "GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

For the first quarter ended 31 March 2021, the Group’s
consolidated revenue increased from HK$92.4 million in the
corresponding period in prior year to HK$360.1 million this
year, representing an increase of 289.7%. The increase in
revenue was mainly contributed by the Group’s multi-brands
apparels and footwears business through the acquisition of
Bossini International Holdings Limited (“Bossini”, together with
its subsidiaries, the “Bossini Group”) in late July 2020. Gross
profit in the period under review was HK$149.7 million (the
corresponding period in 2020: HK$17.1 million), representing
an increase of HK$132.6 million or 775.4% as compared to
the corresponding period in prior year which was in line with the
increase in revenue.

The Group'’s other income and other gains—net for the first
quarter ended 31 March 2021 amounted to HK$74.1 million
(the corresponding period in 2020: HK$6.6 million). Other
income and other gains—net during the period was mainly
attributable to i) the gain on disposal of a subsidiary of HK$52.9
million (the corresponding period in 2020: HK$ nil), ii) interest
income of HK$6.8 million (the corresponding period in 2020:
HK$1.5 million), iii) government grants of HK$1.6 million (the
corresponding period in 2020: HK$4.4 million) and iv) foreign
exchange gain of HK$4.2 million (the corresponding period in
2020: HK$0.1 million).

Selling and distribution expenses for the first quarter ended 31
March 2021 amounted to HK$108.4 million (the corresponding
period in 2020: HK$13.0 million), representing an increase of
HK$95.4 million as compared to the corresponding period in
prior year. The increase was mainly contributed by the expenses
from Bossini Group which was acquired in late July 2020.
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Administrative expenses and other operating expenses (the
‘Administrative Expenses”) incurred for the period amounted

to HK$141.7 million (the corresponding period in 2020:
HK$41.9 million). The increase in Administrative Expenses was
mainly contributed by i) the expenses from Bossini Group which
was acquired in late July 2020 and ii) increase in legal and
professional charges and staff cost in the current period.

Finance costs for the period amounted to HK$14.5 million (the
corresponding period in 2020: HK$18.6 million). The decrease
in finance costs was primarily attributable to the decrease in
interest rate in the current period.

Li Ning Co is accounted for as one of the associates of the
Group. The Group has adopted the provision contained in HKAS
28 whereby it is permitted to include the attributable share of
associate’s results based on the financial statements drawn up
to a non-coterminous period end where the difference must be
no greater than three months. During the period under review,
the Group shared the results of Li Ning Co based on its adjusted
financial results for the three months ended 31 December
2020 and adjusted for any significant events or transactions for
the period from 1 January 2021 to 31 March 2021. There is
no non-coterminous period end for other associates and joint
ventures.

The Group shared the profits less losses of associates and joint
ventures amounting to HK$76.7 million for the three months
ended 31 March 2021 (the corresponding period in 2020:
HK$74.5 million).
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For the first quarter ended 31 March 2021, the Group has
recorded a net profit attributable to equity holders of HK$8.9
million comparing to HK$27.0 million for the corresponding
period in 2020, representing a significant decrease of HK$18.1
million. The decrease was mainly contributed by the operating
loss generated by Bossini Group.

SEGMENT

Multi-brands apparels and footwears

The apparel consumer market in the PRC has immense market
potential. With the profound experience possessed by the
management team of the Group’s consumables business, the
Group acquired Bossini Group in late July 2020 to generate
economies of scale (including but not limited to marketing,
supply chain solutions and distribution channels) and benefits
such as market coverage with our sports and lifestyle
consumables. With the long-established household name of
Bossini in the region, the Group believes that Bossini has the
potential to further promote its brand in China, expanding its
regional coverage and seizing opportunities.

On 15 March 2021, the Group announced that we conditionally
agreed to subscribe for the majority share interest and acquire

a shareholder's loan of LionRock Capital Partners QiLe Limited
("SPV") which holds a majority interest in C&J Clark (No.7)
Limited (“Clark”). Clarks brand has a history of nearly two
hundred years. Its main markets cover the United Kingdom, and
with the presence in the United States and the Greater China
region. Upon completion of such transaction, the SPV and its
subsidiaries (including Clark) will become indirect non-wholly
owned subsidiaries of the Company. The presence of the Group’s
consumables business will be further expanded and synergy with
our current consumables business will be created.
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The Group’s “LNG” casual footwear and apparel brand

business, which has been marketed on various online platforms,
successfully opened a pop-up store in Hangzhou in the fourth
quarter of 2020 making its offline market debut, and its physical
stores were also opened in Chongging, Shanghai and Tianjin in
the first quarter of 2021, respectively. Moreover, the LNG brand
cooperates with other youthful fashion brands and launches
authorised products from time to time. The LNG brand will
continue to gain its inspiration from the “"young generation” which
represents user bases of e-sports, animation and fashion, and
create fashion brands featuring gorgeous visuals and high quality
to cater for youngsters of the next generation.

The multi-brands apparels and footwears segment generated
revenue totaling HK$233.8 million (the corresponding period

in 2020: HK$2.9 million) for the period, which represents an
increase of HK$230.9 million as compared to the corresponding
period in prior year. The increase was contributed by Bossini
Group acquired in late July 2020. This segment reported an
operating loss of HK$30.3 million (the corresponding period in
2020: operating loss of HK$1.9 million).

Sports experience

Sports experience segment comprises operation, service
provision and investment of sports destinations (including sports
parks, sports centres and ice-skating rinks), sports competitions
and events as well as an e-sports club.

In recent years, national fitness policy has been released,

which has created a perfect timing for an in-depth and vibrant
development of national fitness business in China. According to
the 14th Five-Year Plan issued by the state, China will roll out
the Nationwide Physical Fitness Program, which sets targets to
improve the national physique and optimise the public service
system of nationwide physical fitness. It aims to promote the
construction of social sports venues and facilities and also

allow better coverage of fitness trails and other convenient
fitness venues alongside with the development of sports parks
according to local conditions. Adhering to cultural education and
professional training, it continues to promote the development
of winter sports as well as the expansion of sports consumption,
and tap into the sports industries including fitness, leisure, and
outdoor sports.
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For sports team and event management, it is the Group’s
strategy to drive the establishment of an integrated sports
platform by leveraging on the existing resources of its sports
business. The Group will therefore continue its effort to capture
and maximise the commercial values of the sports resources
under our management, and encourage social participation in
sporting activities through commercial management of popular
sports events and competitions, operation of an e-sports club,
sports talent management. In the meantime, the Group has been
selecting suitable cooperation opportunities to invest in and
operate potential sports destination projects, including sports
centres and sports parks, ice-skating rinks and sports-related
commercial opportunities that promote healthier living and sports
awareness in the PRC. We hope to capitalise on this opportunity
where nationwide physical fitness is becoming more popular and
to engage more people in more diversified sports experience by
operating sports destinations that are open to the public, which is
expected to benefit the medium to long term development of our
business.

The sports experience segment generated revenue totaling
HK$126.3 million (the corresponding period in 2020: HK$89.5
million) for the period, which represents a significant increase of
HK$36.8 million or 41.1% as compared to the corresponding
period in prior year. Due to the outbreak of pandemic in China
during the first half of 2020, all sports parks, sports centres and
ice-skating rinks suspended their operation from February to
March in 2020 in response to the national pandemic prevention
measures, therefore, the revenue of this segment was lower

in the first quarter of 2020. Taking into account the gain on
disposal of a subsidiary, this segment reported an operating profit
of HK$85.7 million during the period (the corresponding period
in 2020: operating loss of HK$15.1 million).

Charge on Assets

As at 31 March 2021, interests in an associate with carrying
amount of approximately HK$1,363.3 million (as at 31
December 2020: HK$1,315.7 million) had been charged as
security for a bank borrowing of a subsidiary.
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Material transactions

(a) Pursuant to a loan agreement (the “Loan Agreement”)
entered into between Viva China Consumables Limited (“Viva
China Consumables” or the “Lender”, formerly known as Viva
China Entertainment Holdings Limited), a wholly owned subsidiary
of the Company and LionRock Capital GP Limited acting in

its capacity as the general partner (the “General Partner”)

of LionRock Capital Partners QiLe L.P. (the “Borrower” or
“LionRock”) on 28 September 2020, the Lender has agreed

to provide a facility of GBP54,000,000 (the “Facility”) to the
Borrower at an interest rate of 4% per annum for financing

the acquisition or subscription of equity interests in a target
company by LionRock Capital Partners QiLe Limited (the "SPV"),
a company wholly owned by LionRock.

On 15 March 2021, the Lender entered into a subscription
agreement (the “Agreement”) with the Borrower and the

SPV pursuant to which the Lender conditionally agreed

to subscribe for 510 shares of the SPV at a subscription
price of GBP51,000,000 (the “Subscription Price”, and the
“Subscription”, respectively) and acquire a shareholder’s loan
(the “Purchase Shareholder’s Loan") from the Borrower at

a consideration of GBP51,000,000 (the “Consideration”,
and the “Shareholder’s Loan Transaction”, respectively). The
Consideration payable by the Lender to the Borrower shall
be deemed to be satisfied at completion of the Subscription
(the “Completion”) by setting off an amount equal to the
Consideration against an outstanding amount of GBP
51,000,000 which has been drawn down and remains
outstanding under the Loan Agreement (the “Outstanding
Amount”). Upon consummation of the Shareholder’s Loan
Transaction at Completion, the Outstanding Amount shall be
deemed to have been irrevocably and unconditionally repaid
in full by the Borrower to the Lender in accordance with the
terms of the Loan Agreement and all unpaid interest which
has been accrued pursuant to the Loan Agreement shall be
deemed irrevocably and unconditionally waived by the Lender.
The Subscription Price payable by the Lender to the target
at Completion shall be setting off an amount equal to the
Subscription Price against the Purchase Shareholder’s Loan, and

the Purchase Shareholder's Loan owed by the SPV to the Lender

(being the new lender of the Purchase Shareholder's Loan as
from the consummation of the Shareholder’s Loan Transaction)
shall be deemed fully paid and satisfied in full and are the
Purchase Shareholder’s Loan shall be terminated.
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The SPV holds a majority interest in C&J Clark (No.1) Limited
(“Clark”) which is principally engaged in wholesaling and
retailing of shoes and trading in the brand name “Clarks”. Upon
Completion, the target and its subsidiaries (including Clark) will
become indirect non-wholly owned subsidiaries of the Company.

For details of the Loan Agreement, please refer to the
announcements of the Company dated 28 September 2020. For
details of the Agreement, please refer to the announcements of
the Company dated 14 January 2021 and 15 March 2021,

As at 31 March 2021 and at the date of this report, the
outstanding amount of loan was HK$572,182,000 (equivalent to
GBP53,550,000).

(b) On 16 March 2021, Viva China Yangzhou Community
Development Holdings Limited (the “Seller”), a non-wholly owned
subsidiary of the Company, entered into the share purchase
agreement (the “Share Purchase Agreement”) with Yangzhou City
Huacheng Property Development Limited (the “Buyer”), pursuant
to which the Seller agreed to sell and the Buyer agreed to
acquire the entire issued share capital in Yangzhou Viva Property
Development Limited (“Yangzhou Property”) at a consideration of
RMB313.69 million.

In March 2021, the Seller has transferred 90% issued share
capital of Yangzhou Property to the Buyer in according to the
terms of the Share Purchase Agreement. It is expected that the
remaining 10% issued share capital of Yangzhou Property will be
transferred to the Buyer in the third quarter of 2021,

For details, please refer to the announcement of the Company
dated 16 March 2021.
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Subsequent event

Right issue of a non-wholly owned subsidiary

On 5 February 20271, Bossini, a non-wholly owned subsidiary
of the Company with its shares listed on the Main Board of the
Stock Exchange (stock code: 592), proposed to raise gross
proceeds of approximately HK$296 million before expense by
way of a rights issue of 821,916,697 rights shares at a price
of HK$0.360 per rights share on the basis of one (1) rights
share for every two (2) existing shares held by the qualifying
shareholders.

The right issue was completed on 13 April 20271 and total
821,916,697 rights shares were issued with gross proceeds

of approximately HK$295.9 million raised. Total 648,138,406
rights shares were allocated to Dragon Leap Developments
Limited (a non-wholly owned subsidiary of the Company, “Dragon
Leap”) and the aggregate interest of the Company in Bossini was
increased from approximately 66.54% to approximately 70.65%
immediately after the completion of the right issue.

Details of the above were set out in Bossini's announcements
dated 5 February 2021 and 12 April 2021.
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PROSPECTS

2021 marks the first year under the "14th Five-Year Plan”.
Developing a quality sports industry is an important direction
pursued by the central government, to meet the growing demand
of sports consumption and to drive the “Domestic Economic
Circulation” which represents a new economic development
pattern and consumption model. The first quarter witnessed

a markedly effective vaccination campaign by the central
government for members of the public, stimulating the release
of pent-up consumption demand and enabling the momentum
of economic recovery to emerge. As a result, GDP grew by
18.3% for the first quarter of 20271 on a year-on-year basis,
while total retail sales of consumer goods experienced a 34.2%
year-on-year uptick in March. In the wake of the pandemic, the
public has acquired a much stronger awareness of healthy life.
With that in mind and under the favourable policy for the sports
industry, the Group will keep investing resources to develop

its domestic business of sports and lifestyle consumables, and
focus on the growth of its multi-brand apparels and footwears,
capture the post-pandemic opportunities from markets and to
build an integrated ecosystem for sports consumption and leisure
experience.
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The Group will endeavour to optimise its apparel and footwear
brands, including Bossini (a renowned leisurewear brand in Asia)
and LNG (a youthful fashion apparel brand), to further amplify
its scale of business. Bossini, in particular, boasts over three
decades of development in Greater China and other parts of
Asia. In addition to its extensive sales channels, the brand is also
equipped with a seasoned management team featuring a deep
insight into the demand of the apparel industry, which presents
tremendous development potential in its future operations.

The Group will also continually develop its LNG-brand series

of apparels and footwear, through further exploring the market
demand of the “young generation” from user groups that cover
e-sports, animation and fashion. The Group will also continue
to actively pursue potential M&A opportunities for various types
of domestic and international consumables brands. And if the
acquisition of Clark through subscription of shares of LionRock
Capital Partners QiLe Limited is completed, Clark will further
expand the presence of the Group's consumables business
and create synergy with the existing brands. Clark is a world-
renowned footwear brand, which covers the UK, the US and
various regions across the globe. It enjoys over 700 stores
worldwide and a loyal customer base upon its solid brand
foundation. The Group believes that Clark will make significant
contribution to the revenue of our multi-brand apparels and
footwear business. The Group endeavours to capture the
business growth opportunities in mass consumption upon the
market environment arising from the further urbanisation and
modernisation of the PRC and will concentrate its primary
resources on the core operations of “multi-brand apparels and
footwear”.
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Financial Review
B 75 ]R8

In addition, the Group will continue to develop its sports
experience business, which encompasses the operation,
service provision and investment of sports destinations, sports
competitions and events as well as an e-sports club. Given
further control of the pandemic, a number of major sports
matches are anticipated to re-emerge between 2021 and
2022, while sports venues and facilities (including sports

parks, sports centres and ice-skating rinks) are expected to
embrace higher utilisation rates thanks to the orderly relaxation
of soclal distancing measures. Furthermore, with the sustained
urbanisation drive in the PRC and the fervent sports demand
among the new generation, a massive consumer group has
caught the attention of the Group that displays mega spending
power, pursues a healthy lifestyle and actively promotes the
development of the sports industry. In view of this, the Group
will strive to optimise its sports initiatives and establish its sports
destination networks nationwide, so that the public can enjoy the
experience relating to sports, health and leisure as well as more
consumption opportunities. Meanwhile, due to the continuous
expansion of the multi-brand apparel and footwear business, it
will also create synergy with sports experience business.

In the post-pandemic era, experience-oriented sport has proven
to be a highly resilient industry. With the expected resumption of
offline sports consumption scenarios as well as the realisation of
multi-channel scenarios for the online sales of sports products,
the entire industry is anticipated to meet the target of over
RMBS trillion in 2025 set by the State Council. As pointed out in
research, under the pandemic-induced surge of national fitness
and state support to the industry, the Group will execute its
operational strategies on a cautious note and attain stability and
positive growth in its business.
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Unaudited Condensed Consolidated Results

The board of directors (the “Board”) announces the unaudited
condensed consolidated results of Viva China Holdings Limited
(the “Company”) and its subsidiaries (the “Group”) for the period
from 1 January 2027 to 31 March 20271 together with the
comparative unaudited condensed consolidated results for the
corresponding period in 2020 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the three months ended 31 March 2021

FMEBCAPAGRERR

Exg (859 EEAMIELTE
ERARAT ((HERF)) REKE AT
(Tx&E@)R_Z2-_—F—F—H=
—E—H=ZR=+—HLEEBBZX
KEZEBRESEE BER_T-F
FRMZAREEZBRESIEB L
BT

ARG EEa REMEE R ER

BE_Z_—F=A=+—HIL=EA

For the three months ended

31 March
HE=BA=+—HL=MEAR

2021 2020

ZEZ—§ —_EZ8F

(Unaudited) (Unaudited)

(REEZ) (REER)

Notes HK$'000 HK$'000

4 FHERT FET

Revenue g 3 360,117 92,388

Cost of sales HE A (210,375) (75,338)

Gross profit E7 149,742 17,050
Other income and H AR

other gains — net HA a3 58 3 74,051 6,638

Selling and distribution expenses HERDHEAY (108,369) (12,993)
Administrative and other operating THEREM

expenses KREER (141,658) (41,910)

Finance costs RO 4 (14,538) (18,597)
Share of profits less losses of DEHERF]

associates and joint ventures aE ﬁﬁz

wm AR 1R 5 76,732 74,494

Profit before income tax FRER G IR AR 6 35,960 24,682

Income tax FR8M 7 (15,606) (1,628)

Profit for the period HREH 20,354 23,054
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Unaudited Condensed Consolidated Results
FEERHBGEAES

CONDENSED CONSOLIDATED STATEMENT OF HRGESEEREMEEKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (48)
INCOME (Continued)

For the three months ended 31 March 2021 BHE_E_—F=B=+—HIL=EAH

For the three months ended

14

31 March
#E=BA=+—HL={EAR
2021 2020
—B_—f ZEZTE
(Unaudited) (Unaudited)
(REER) (RIEE)
Notes HK$’000 HK$'000
B 5 FER FET
Other comprehensive (loss)/ Hitz2m (58)
income: Wis
Items that may be reclassified HEO&EHo
subsequently to profit or HEEmCIE
loss, net of income tax of nil B NkrFEH
()
— Share of other comprehensive — MG — R B
loss of an associate EREZ
Hthzm
g (2,152) (151)
— Exchange differences on —HEENE
translation of foreign BzER
operations = (25,040) (90,486)
— Release of exchange reserve —-RHE—ME
upon disposal of WEAR
a subsidiary BERIRE
R 3,212 -
Other comprehensive loss for HRNEMZEEE
the period, net of income tax HIBRFRBH (])
of il (23,980) (90,637)
Total comprehensive loss for BRZEBREE
the period (3,626) (67,583)

VIVA CHINA HOLDINGS LIMITED JEFLFEIZERE B IR AE




Unaudited Condensed Consolidated Results
FRBEHREAEE

CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (Continued)
For the three months ended 31 March 2021

ARG EEa REtMEERER

()

BE_T-_—F=B=+—HI=EAH

For the three months ended

31 March
HE=RA=1+—HL=@EA
2021 2020
_EB_—F —_EEF
(Unaudited) (Unaudited)
(RIEE®R) (RICEIZ)
Notes HK$’000 HK$'000
i FERT FHET
Profit/(loss) attributable to: T ALES SR,
(&518) :
Equity holders of the Company AREE@EFEA 8,856 27,031
Non-controlling interests FEERER 11,498 (3,977)
20,354 23,054
Total comprehensive (loss)/ UTFALEGRZE
income attributable to: (F518) Wz 48
%
Equity holders of the Company RABERFTEA (18,108) (62,975)
Non-controlling interests FEERER 14,482 (4,608)
(3,626) (67,583)
Profit per share attributable TATESFEA
to equity holders of FEfL SRR ER
the Company:
Basic (HK cents) EAR B 0.08 0.24
Diluted (HK cents) #E (B 0.07 0.17

The accompany notes form part of these unaudited condensed
consolidated results.

BNz WEREEREELHRES

EEz WD
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Notes to the Unaudited Condensed Consolidated Results

e S A L S

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the GEM of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

Principal activities
During the period, the Group was involved in the following
principal activities:

o development, design and sale of multi-brands apparels
and footwears; and

o operation, service provision and investment of sports
destinations (including sports parks, sports centres and ice-
skating rinks), sports competitions and events as well as an
e-sports club.

Li Ning Company Limited (“Li Ning Co"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the main board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

CITIC Land Co., Ltd (“CITIC Land"), a company incorporated

in the PRC with limited liability and a directly owned subsidiary
of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include project investment, real
estate development, hotel investment and management, property
management, project contracting and real estate consultancy.

VIVA CHINA HOLDINGS LIMITED JEFLFEIZERE B IR AE
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Notes to the Unaudited Condensed Consolidated Results

Shanghai Double Happiness Co., Ltd. (the “Double Happiness”),
a company incorporated in the PRC with limited liability, is an
associated company of the Group, whose principal activities
include manufacture, research and development, marketing and
sale of principally table tennis and badminton equipment under
its own AL # E (Double Happiness)” brand and other sports
accessories.

These unaudited condensed consolidated results are presented
in Hong Kong dollars, unless otherwise stated.

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated results for the three
months ended 31 March 2021 have been prepared to comply
with the disclosure requirements of the Rules Governing the
Listing of Securities on the GEM (the “GEM Listing Rules”).

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2020, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the "HKFRSs").

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2020.

During the three months ended 31 March 2021, the Group has
adopted the new HKFRSs that are effective for the first time

for the period beginning on 1 January 2021, Details of the
assessment of the impacts of these new HKFRSs on the Group
can be referred to Note 2.2 in “Notes to Consolidated Financial
Statements” of the Company’s 2020 annual report. The adoption
of these new HKFRSs did not result in significant impact on the
results and financial position of the Group for the current and
prior periods.

FEBERERRSRAME

EBALERNARAR (M¥E -
—ERPEEMBIIZARAR) BAE
EEZ—BBEAT HXZXHBH
ERERE % ZHRHEEREER
MIgE RETHETERE K
PERBEMUREMBE TR -

frm BB LFREEZBA
REEEUEBTES -

2. MANBERGHERED

RREE
BE_Z_—F=HA=+—HILE=E
BZARBZERAGRGEETER
GEMZE# EH#RA] (TGEME™RA)) =
WEHRTERR -

IEEREEZBREEEGLTEE
FEVBBRRMAREZMBEERK
RE LEARBEESBYHREER
(TEBYBREER) GRZAER
BE_Z_ZF+_B=+—HLF
EZzFEMBRE—HEE.

RAURKEEZBRERESEERMRAZ
CEHHREAGRAERRE_Z-F
F+TA=THLEFEEZEEZE
EMBRERMFEME -

REE_ZE-_—F=ZHB=+—HI=
BE  AEBERMNBE ST - —F—
B—HBEGBZHBERERNITSE
BUBREEDN -BREAZEMIESR
MHERESENHAEB 2L ETGHHN
HEUREARB _EBE_EEER G
BRI ST M EE2.2 o IRANEZ E T
SEBYBREENTERAEERAR
R RAFHARNEE R B RE
EEARFTE
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Notes to the Unaudited Condensed Consolidated Results
FEEBBGEAEEME

¢

3.  REVENUE, OTHER INCOME AND OTHER = g A R E fth ik

GAINS —NET

For the three months ended

31 March

#E=HA=+—HIL=M@EA

2021

—T=—F
(Una_udited;
(REEE
HK$’000
FERT

2020
—EZTH
(Unaudited)
(RE&ER)
HK$'000
FHT

Revenue =
Sports content production and BERNBSEIER
distribution income BITUWA 63,133 65,804
Sports talent management income BEATEERA 4,282 3,651
Sale of goods HESmM 235,960 3,847
Community development & EREEHIRE
consultancy service income WA . 233 470
Sports park facilities and ice-skating B2 A& & 58 i &
rinks hiring income and other BAEZHE
service income WA K L AR 7
WA 52,856 17,618
Gross rental income FAEEWA 3,653 998
360,117 92,388
At a point of time EHE BRI 235,960 3,847
Over time e 5 5 124,157 88,541
360,117 92,388
Other income Hetg A
Government grants BT 1 A 1,614 4,405
Interest income FEUWA 6,757 1,488
Others Hih 8,346 607
16,717 6,500
Other gains—net Hhug 858
Net gain on disposal of property, HEME B E K
plant and equipment R WP 63 -
Fair value gain on financial assets/ BRBETmRATE
liabilities at fair value through profit SEZHBEES
or loss BEZAFERR 172 -
Gain on disposal of a subsidiary HE—ERBAR
Z Wk 52,867 -
Foreign exchange gain BB 2 U 2 4,242 138
Others Hih (10) -
57,334 138
74,051 6,638

VIVA CHINA HOLDINGS LIMITED JEFLFEIZERE B IR AE




Notes to the Unaudited Condensed Consolidated Results

4.  FINANCE COSTS

FEBERERRSRAME

4, MR

For the three months ended

31 March
#E=H=+—HL=EA

2021 2020

—E_—F —E°F
(Unaudited) (Unaudited)
(REEEIZ) (REER)
HK$’000 HK$'000
FHET FET
Interest on bank loan BITERHE 9,037 15,410
Interest on lease liabilities HEsENE 5,501 3,187
14,538 18,597

5.  SHARE OF PROFITS LESS LOSSES OF
ASSOCIATES AND JOINT VENTURES

The unaudited consolidated results for the period ended 31
March 2021 include the Group’s share of the results and
reserves of Li Ning Co for the three months ended 31 December
2020 and adjusted for any significant events or transactions

for the period from 1 January 2021 to 31 March 2021. The
unaudited consolidated results for the period ended 31 March
2020 included the Group’s share of the results and reserves

of Li Ning Co for the three months ended 31 December 2019
and adjusted for any significant events or transactions for the
period from 1 January 2020 to 31 March 2020. The Group

has adopted the provision contained in HKAS 28 whereby it is
permitted to include the attributable share of associate’s results
based on accounts drawn up to a non-coterminous period end
where the difference must be no greater than three months.
There is no non-coterminous period end for other associates and
joint ventures.

5., SDLHMERQATRKREEDLE
2 i F R 5 48
HE_Z_—F=ZB=+—HIH
B AREBEREGEEEEOEAER
DEHEBERRHE_ZT _TFE+_
B=+—BIL=ZBRAZ*ERHE"
THE - —F—HB—HEE_Z
T —F=ZRBA=+—HLBEEzEGE
AEHARZEHARZE - HE_T
EE-A=+—HIEBRBZREEZ
REX(BEOREAEENEEZEREE
E_ZT-AE+_BA=+—HIL=A
BrzHBER#FE ITHRBE S -4
—B—RAEE_ZE_ZEF=RF=+—
BIEHBZEAEAEHRIXZESH
BE AKEFCRMNSESHEANS
28SRFTEL 2 RS R Ith ) HEERIRH
ENBTEEEHE (BEEEREBS
—ER) ZEREst ABLHBEA AT 2 2
BEoHMHMEARRGELEELRR
EHEHE-
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Notes to the Unaudited Condensed Consolidated Results
F 3G AL S

5.  SHARE OF PROFITS LESS LOSSES OF 5. SDEHMEATRREELE
ASSOCIATES AND JOINT VENTURES (Continued) 2 i&FIRE 18 (4&)
During the three months ended 31 March 2021, the Group HE_ T _—F=HA=+—HILE=@
shared the profits less losses of associates and joint ventures B AEESHHEADREERE
amounting to HK$76,732,000 (the corresponding period in 2w A BB E76,732,0008 T (ZF
2020: HK$74,494,000). “ZERH] : 74,494,000 7T) ©
6.  PROFIT BEFORE INCOME TAX 6. PRFRIGIRATEF
The Group's profit before income tax is arrived at after charging/ A< €2 B 2 bR FF 183 B & A J5 &80 B~
(crediting): Gt A) FHISEZER .
For the three months ended
31 March
H#E=A=+—HL=EA
2021 2020
% ZETHE
(Unaudited) (Unaudited)
(REEEIZ) (RE&EZ)
HK$’000 HK$'000
FHET FET
Cost of sales HEM A
— Cost of inventories sold —-BEHFERA 116,284 1,951
— Provision for inventories —GEE%E 2,141 -
— Cost of services provided —FRiR AR S AR A 91,950 73,387
Depreciation e 35,943 8,249
Amortisation of intangible assets W EE#N 8,010 8,682
Foreign exchange gain PE %2 U 2 (4,242) (138)
Employee benefits expense EERMHEX
(including directors’ remuneration): (BIEESZMHS) -
— Wages and salaries —TENFHE 82,000 22,767
— Equity-settled share option —MREEE
expenses EIRERX 9,831 1,921
— Contributions to defined — ERRHIRA
contribution retirement plans sHE|Z 7,513 1,296
Fair value gain on financial assets/ BB miZ AT E
liabilities at fair value through EZHBEE /&
profit or loss Bz AFERT (172) -
Gain on disposal of a subsidiary HE—RBRBAEZ
W = (52,867) -
Net gain on disposal of property, plant & ¥ % ~ & B & 55
and equipment B2 WP (63) -

VIVA CHINA HOLDINGS LIMITED JEFLFEIZERE B IR AE



Notes to the Unaudited Condensed Consolidated Results

7. INCOME TAX

Current AHARE
Deferred i S

Hong Kong profits tax has been provided at the rate of 16.5%
on the estimated assessable profits arising in Hong Kong for
the three months ended 31 March 2021 and 2020. The PRC
corporate income tax provision in respect of operations in the
PRC is calculated mainly based on the statutory tax rate of
25% on the estimated assessable profits for the three months

ended 31 March 2021 and 2020 based on existing legislation,

interpretations and practices in respect thereof. Taxes on profits
assessable elsewhere have been calculated at the rates of

tax prevailing in the countries/jurisdictions in which the Group
operates.

FEBERERRSRAME

7. FREM
For the three months ended
31 March
#E=H=+—HL=EA
2021 2020
—E_—F —EZF
(Unaudited) (Unaudited)
(RBEZ) (REER)
HK$’000 HK$'000
FHET FHET
18,241 1,628
(2,635) -
15,606 1,628
EANEREREE_ZS T —F Kk

ETERF-_RB=+—HLE=EARSE
BEL 2 AR E A LR E16.5%
REEH -PEEFFHZPEE
EFMERNEBRTIENREERMIRTE
RRENEARBE_Z_—FK
TEZTEF-A=-+—HLE=EAM
STHEERI M A26% 2 EEM KT H
THMMEERR EF 2RI\ HIR
BAEEEBCEMTERR 85
BZRITRESE-
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Notes to the Unaudited Condensed Consolidated Results

e S A L S

8.  PROFIT PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings per share amounts for the three
months ended 31 March 2021 and 2020 is based on the profit
for the period attributable to equity holders of the Company, and
the weighted average number of ordinary shares in issue and
participating equity instruments during the periods.

The calculation of the diluted earnings per share amounts

for the period ended 31 March 2021 is based on the profit

for the period attributable to equity holders of the Company
after adjustments to the dilutive effect of share of profits in an
assoclate arising from its potential ordinary shares; and the
welighted average number of ordinary shares after adjustments
for the effects of deemed exercise or conversion of all dilutive
potential ordinary shares at no consideration at the beginning of
the period.

The calculation of the diluted earnings per share amounts for
the period ended 31 March 2020 is based on the profit for

the period attributable to equity holders of the Company after
adjustments to the dilutive effects of share of profits in an
associate arising from its potential ordinary shares; and the
weighted average number of ordinary shares after adjustments
for the effects of deemed exercise or conversion of all dilutive
potential ordinary shares at no consideration at the beginning of
the period. The effect of the outstanding share options were not
included in the computation of diluted earning per share for the
period ended 31 March 2020 as they were anti-dilutive.

VIVA CHINA HOLDINGS LIMITED JEFLFEIZERE B IR AE

8. ZTREEDZFEAEMGES
B% i F)
HE_Z_ " FRZZEZZEF=8
=t+—HILE=EBEZEREARIE
BORBEAADEHETFEAEBGHER
BN RARNEETEERKZ2ERA
TEMEFHHAE-

HE_ T _—F=HA=+—HLEHHE
ZEBREERANESBELREBERARBRE
mRHA ARG GHN (EmEBES
BEREEZDE—EBEQBR G Z
Hoa R BEHRE) REEKMETY
H(EMBERPBRERETFERE
ThEPEERBEETETERZFZEFED
FHE) T HE o

HE S _ZTF-HF=+—HLHEH
ERBERNSBENLBREAQTE
WA AEGSHEREN CREEEY
BEREEZOGE—MBEATENZ
BEFEEHAR) REERINETY
Y (EMBRER BRI EBTERE
REPBHEEBEETTBERZZEEY
) B AEEHE_S_TE=H
Zt+—HISBESREBERRET
T ABKRTEEREZZE THH
REEREERE -



Notes to the Unaudited Condensed Consolidated Results
FEERHBEAEEMT

8.  PROFIT PER SHARE ATTRIBUTABLE TO 8. ZTATIEZFEAELSE
EQUITY HOLDERS OF THE COMPANY (Continued)  RZ:&EF (4&)

(Unaudited) (Unaudited)
(REER) (REEEIZ)

Profit attributable to equity holders of AR st B SR E A K
the Company, used in the basic and ~ #FERF] Z &AF)
diluted earnings per share calculation % 3FH AL
(HK$'000) wmA (FET) 8,856 27,031

Adjustment to the share of profits in ~ FEELBIT @R ESE
an associate arising from fits dilutive Zﬁfﬁ Eilii=/N

potential ordinary shares (HK$'000) Az EE R
T’Fn':lj HE
(F7%70) (582) (8,003)
Profit attributable to equity holders of ~ R T EESREER
the Company used in the diluted Mz AR RE) R
eamnings per share calculation BAEEGRER
(HK$'000) (FEm 8,274 19,028
Number of ordinary shares EaRea
Weighted average number of ordinary PR st EEREXE
shares in issue and participating %‘JZE?’*FJ 58 AR
equity instruments used in the basic SHERARTAZ
earnings per share calculation ('000) 7Jl] B
(F1) 11,268,110 11,264,333
Dilutive equivalent shares arising from (Rl 7& 7E & 58 B Fir 22 £
potential ordinary shares (000) ZEEER IR
(FA%) 4,963 -

Weighted average number of ordinary BB st E &R E
shares and potential ordinary shares B F) 2 & i@ Rs K /&
used in the diluted earnings per share 7% i 3% B N A&

calculation ('000) FHEE (FR) 11,273,073 11,264,333
Basic earnings per share (HK cents) SR EKRZEF]
B 0.08 0.24
Diluted earnings per share (HK cents) SR SE & F
B 0.07 0.17
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Notes to the Unaudited Condensed Consolidated Results
F 3G AL S

9.  RESERVES 9. f#fE
Retained
Share Perpetual Share Exchange earnings/
premium convertible option fluctuation Reserve (accumulated
account bonds reserve reserve funds losses) Total
B KA BERG 1 ER wEEH
B A ARgES i REN HEEE (REH5518) M
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEERZ) (REEERZ) (RIEERZ) (RIEER) (RIEERZ) (RIEER)
HK$°000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FET FET FET FET
For the three months ended 31 March 2021 HE_Z-_—E=ZA=+—HIL=M@EB
Balance at 1 January 2021 RIZEZ—F—B—HzH#&#% 2,418,755 933,646 155,173 27,161 25,411 294,408 3,854,554
Profit for the period HriEF - - - - - 8,856 8,856
Other comprehensive loss for the period: HARNEMEEmEE !
Exchange differences on translation of foreign operations BEBIERZERE - - - (28,024) - - (28,024)
Share of other comprehensive loss of an associate ME—EHE AT ZAMEEESE - - - (2,152) - - (2,152)
Release of exchange reserve upon disposal of a subsidiary REE—HRBATBRRER#EE - - - 3,212 - - 3,212
Total comprehensive loss for the period BAREEHEEHE - - - (26,964) - 8,856 (18,108)
Share issued upon exercise of share option BREETERETZRG 10,174 - (1,614) - - - 8,560
Equity-settled share option arrangements MR EEE 2 R ETHE - - 9,831 - - - 9,831
Transfer of share option reserve upon the forfeiture or expiry of share options A BE AR RE MR UR o fE I S S SR BE IR A R 48 - - (14,597) - - 14,597 -
Share of an associate's reserve DME—EHE AR 2 HE - - 39,240 - - - 39,240
Balance at 31 March 2021 R B —F=A=+—HZ&ER 2,428,929 933,646 188,033 197 25,411 317,861 3,894,077
For the three months ended 31 March 2020 BE_ZT-_THE=B=+—HL=@EA
Balance at 1 January 2020 RIZZE2F—F—HZH#&H% 2,543,460 1,139,046 139,815 (353,834) 11,799 (902,206) 2,578,080
Profit for the period R - - - - - 27,031 27,031
Other comprehensive loss for the period: HANEMEmEE
Exchange differences on translation of foreign operations BhEEIEBZERERE - - - (89,855) - - (89,855)
Share of other comprehensive loss of an associate DME—BHE AR ZEME2EER - - - (161) - - (151)
Total comprehensive loss for the period BAREEBEEHE - - - (90,006) - 27,031 (62,975)
Equity-settled share option arrangements MR EEE 2 B ET - - 1,921 - - - 1,921
Transfer of share option reserve upon the forfeiture or expiry of share options WA BB IR R R WS B R BT E R B R G S - - (15,082) - - 15,082 =
Share of an associate’s reserve ME—EHER B 2 HE - - 9,258 - - = 9,258
Balance at 31 March 2020 RIBE_EE=ZR=+—HZH&R 2,543,460 1,139,046 135,912 (443,840) 11,799 (860,093) 2,526,284
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Notes to the Unaudited Condensed Consolidated Results
F 3G AL S

10. DIVIDEND 10. BRE

The Directors do not recommend the payment of any dividend EEfEBERNEBE_ZE_—F=H
in respect of the three months ended 31 March 2021 (the =t+—HLE=ZBEZEARE (ZTZ—
corresponding period in 2020: Nil). TEFM M) o
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ADVANCE TO AN ENTITY

Pursuant to a loan agreement (the “Loan Agreement”) entered
into between Viva China Consumables Limited (formerly known
as Viva China Entertainment Holdings Limited and hereinafter
referred to as the “Lender”), a wholly owned subsidiary of the
Company and LionRock Capital GP Limited acting in its capacity
as the general partner (the “General Partner”) of LionRock Capital
Partners QiLe L.P. (the "Borrower”), the Lender has agreed

to provide a facility of GBP54,000,000 (the “Facility”) to the
Borrower at an interest rate of 4% per annum. The General
Partner is wholly owned by Mr. Tseung Daniel Kar Keung. The
single largest limited partner of the Borrower is LionRock Capital
Partners, L.P., the total contribution of which is not more than
49%. Li Ning Company Limited (Stock Code: 2331) is a limited
partner of LionRock Capital Partners, L.P..

According to the Loan Agreement, the Borrower shall apply

all amounts borrowed under the Facility in or towards (directly
or indirectly) financing the acquisition or subscription of equity
interests in any target company (the “Target Company") that
may be acquired by LionRock Capital Partners QiLe Limited

(the “SPV"), a company wholly owned by the Borrower, from
time to time for investment purposes and any related expenses.
The Lender may, at any time in its sole discretion, request the
Borrower to grant security over certain proportion of the equity
interest in the SPV. The parties to the Loan Agreement may
agree the principal amount of a loan together with all outstanding
amounts under the Loan Agreement be converted and/or set off
against any subscription amounts payable by the Lender in order
to subscribe for equity in the SPV.

BFERNEM
REBEFENLFPEHERBRAE (A1
FENFEBRHEZERERAE > UT
BATERA ARIN—HB2EK
B/A5)) BlionRock Capital GP Limited (JX
LionRock Capital Partners Qile LPAIEZ@BE
BATZBEBEBAN) BMHITE TER
A TN ERBE (ERHB=EL)
BERABREBMERAIRH54,000,000
HEENME ((RE) > FRERA4%E
BB ABRBERALELEHEB B
MANE—RKXBREE A BLionRock
Capital Partners, L.P.» EF B 4858 @18
49% - FEHF R AT (B 2331)
AlLionRock Capital Partners, LRI B R & %
Ao

REBEERGZE ERABKEMEET
WrrEGEREE (EEER BN
& BjLionRock Capital Partners QiLe Limited
(TSPV) HERAZEHRBNRE)
FEMREEENREIDEEMER
AE (TERRAB) BB HE K A R HE B
X - BERATTRE2ENBEREER
RERAESPVAR HERYE T 8F D 1R (14
Ro-BRBENITOHFAIBERER
HEEBEBTHN—EBEEREASERMAR
HESHEERK RIEHERARNS
BIEFTEB B8 RN IE » LUSRAESPVAT RS #E ©
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The Borrower may utilise the Facility in no more than 5 drawings
within the period from and including the date of the Loan
Agreement to and including 31 December 2020. The initial
drawdown date is the date on which the first loan under the
Facility is made or to be made and the final maturity date is

12 months from the initial drawdown date, or any later date as
determined by the Lender in its sole discretion and notified to
the Borrower. The loan together with all accrued interests shall
be repayable in full on the final maturity date. If the Borrower
is unable to provide evidence of application of the loan within
four months from the initial drawdown date, or if the loan is not
applied towards the purpose of the loan by such date (or any
later date as determined by the Lender in its sole discretion and
notified to the Borrower), all outstanding loan and other amounts
accrued under the Loan Agreement shall become immediately
due and payable unless otherwise agreed by the Lender. In

the event of an occurrence of an event of default under the
Loan Agreement, the Lender may by notice to the Borrower,
declare all or any part of the loan and all outstanding amounts
be immediately due and payable. The Borrower may prepay the
principal amount of a loan under the Facility at any time and
from time to time prior to the final maturity date, in whole or in
part, together with accrued and unpaid interests on the principal
amount being prepaid, without penalty or premium.
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BERAR BER B HE (BE&
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BERMARER B RIEIW A REDEAR
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ZA HERAZERGEELBNE
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BREERAELEN  EMEEHE
A8 D ER KRB REEREILRE
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On 15 March 2021, the Lender entered into a subscription
agreement (the “Agreement”) with the Borrower and the

SPV pursuant to which the Lender conditionally agreed

to subscribe for 510 shares of the SPV at a subscription

price of GBP51,000,000 (the “Subscription Price”, and the
“Subscription”, respectively) and acquire a shareholder’s loan
(the “Purchase Shareholder’s Loan") from the Borrower at

a consideration of GBP51,000,000 (the “Consideration”,

and the “Shareholder’s Loan Transaction”, respectively).

The Consideration payable by the Lender to the Borrower

shall be deemed to be satisfied at completion of the
Subscription (the “Completion”) by setting off an amount

equal to the Consideration against an outstanding amount of
GBP51,000,000 which has been drawn down and remains
outstanding under the Loan Agreement (the “Outstanding
Amount”). Upon consummation of the Shareholder’s Loan
Transaction at Completion, the Outstanding Amount shall be
deemed to have been irrevocably and unconditionally repaid

in full by the Borrower to the Lender in accordance with the
terms of the Loan Agreement and all unpaid interest which

has been accrued pursuant to the Loan Agreement shall be
deemed irrevocably and unconditionally waived by the Lender.
The Subscription Price payable by the Lender to the SPV

at Completion shall be setting off an amount equal to the
Subscription Price against the Purchase Shareholder’s Loan, and
the Purchase Shareholder’s Loan owed by the SPV to the Lender
(being the new lender of the Purchase Shareholder's Loan as
from the consummation of the Shareholder’s Loan Transaction)
shall be deemed fully paid and satisfied in full and the Purchase
Shareholder’s Loan shall be terminated.

The SPV holds a majority interest in C&J Clark (No.1) Limited
(“Clark”) which is principally engaged in wholesaling and
retailing of shoes and trading in the brand name “Clarks”. Upon
Completion, the SPV and its subsidiaries (including Clark) will
become indirect non-wholly owned subsidiaries of the Company.

A ZEC—F=RBt+HH EFAH
B AKSPVET LR BB e (M) »
Bl BEFAEBRGEEBEURERE
51,000,0008 8% (T3 REE]) RAES10/R
SPVRR (TEREEEIE)) > W EERAUL
EREER (TBERRBER) »RE
#351,000,0003 8% (952 MUE) K T’
RERRG]) - EXAEBLERAN
RERRBEEETR (TR BER
EEHEN LERBEETEHIER
Bk EENAREERIES,000,0008
B (TREENE) BHEREZEEN
HoREMBETERRRERRZE K
EBERBEGECHBRAREER
WEN BRI BE A EEE T EE
TAEHEERBIBEERGEESTN
FrARZAF EEBIERER AR
ol R B G o SRIBE N T
FHRHERABSPVEZM  UEEREE
TURE R B EEEANIE MSPVAE R
BN ERRERXRZEREBEAE
BREETRNHERAN) WEERES
REREEHEITREST BBEER
EMET LR LE-

SPVFFEC&J Clark (No.1) Limited (T Clark )
WALZHER ClakEBREEREIR
BREBE WAL ATE Clarks | 1T
B & SPVREKNB LS (81
Clark) B ARABINEZIETEN B
GG
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For details of the Loan Agreement, please refer to the
announcement of the Company dated 28 September 2020. For
details of the Agreement, please refer to the announcements of
the Company dated 14 January 2021 and 15 March 2021,

As at 31 March 2021 and at the date of this report, the
outstanding amount of loan was HK$572,182,000 (equivalent to
GBP53,550,000) has been made by the Borrower.

PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
three months ended 31 March 2021.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 March 2021, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:
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Number of Shares/

underlying Shares held
Fifsiet / BRRASRE
Approximate
Nature of interests percentage of
BatE shareholding
Number of as at
Personal Corporate share 31 March
Directors Capacity interest interest  options held® Total interests 2021
RZIEZ-%
=B=1+-H
s RaR8 PR E
8% & A& ARELH EER et BHEat
(@) The Company
FRF
Long positions in the ordinary shares (the “Shares”), underlying Shares and debenture of the Company
READEER (Meh) BRRAREREZEE
Mr. LI Ning Beneficial owner 879,508,000 - 7,000,000
TBRE Hiles A
Interest of controlled - 5,812,443,151 - 6,698,951, 151" 70.39%
corporation
REREEER
Mr. LI Chunyang Beneficial owner 13,067,669 - 40,000,000 53,067,669 0.56%
TEREE BiEAA
M. LI Qilin Beneficiary of trusts 3,680,022,769% - -
THBRE EREREA
Beneficial owner - - 20,000,000 3,700,022,769 38.88%
BREAA
Mr. MA Wing Man Beneficial owner 1,544,000 - 6,000,000 7,544,000 0.08%
B RE BHEAA
Mr. Victor HERRERO Beneficial owner 1,168,000 - 60,000,000 61,168,000 0.64%
Victor HERREROZ BaEAA
M. LI Qing Beneficial owner - - 1,800,000 1,800,000 0.02%
£ BREAA
Mr. PAK Wai Keung, Martin - Beneficial owner - - 1,800,000 1,800,000 0.02%
RERTE BHEAA
Mr. WANG Yan Beneficial owner - - 1,800,000 1,800,000 0.02%
HERE BHEBEEA
() Associated Corporation - Bossini International Holdings Limited (“Bossini”)
D - 2HREREEERAT ((2H5R)
Long Positions in the ordinary share of HK$0.1 each of Bossini (the “Bossini Shares”)
RENRSRAGATZ LB (EHERN) 2198
M. LI Ning Interest of controlled - 1,771,617,023 = 1,771,617,023% 71.85%
corporation
FERE REREEES
Mr. Victor HERRERO Beneficial owner - = 5,000,000 5,000,0009 0.30%
Victor HERREROZE 4 BHEAA

FIRST QUARTERLY REPORT 2021 E—FE 2R RS

31



32

Notes:

1.

MysE -

Mr. Li Ning is interested in 6,698,951,157 shares, among which 1.
21,508,000 Shares, the share options which are exercisable

into 7,000,000 Shares and the convertible bonds in the

principal amount of HK$278,850,000 which are convertible

into 858,000,000 Shares are held as personal interest, and is

deemed to be interested in the long positions of 5,812,443,151
Shares in aggregate through his interests in Lead Ahead Limited

(“Lead Ahead"), Victory Mind Assets Limited ("Victory Mind

Assets”) and Dragon City Management (PTC) Limited (“Dragon

City"), respectively as follows:

the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun. Mr. Li Ning is also a director
of Lead Ahead;

the long position of 1,680,022,769 Shares is held by
Victory Mind Assets which is owned as to 57% by Ace
Leader Holdings Limited (“Ace Leader”) and 38% by
Jumbo Top Group Limited (“Jumbo Top”). All shares

of Ace Leader are held by TMF (Cayman) Ltd. (“TMF")
in its capacity as trustee of a discretionary trust. Mr. Li
Ning is the settlor of the trust and is therefore deemed
to be interested in such 1,680,022,769 Shares. Mr. Li
Ning is a director of each of Victory Mind Assets and
Ace Leader; and
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2B A £ 126,698,951,151 R AR (D o
B H21,508,0000 8% 15 ~ BT 1T
557,000,000 % B& 1 B9 i B% 1 ’e A
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@ 2,132,420,382 R BR1D 17 &
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TEEERFTELRED R
H60% 2 40%B% HE o Z=E AL TR
#lead Ahead 2 E S

() 1,680,022, 76982 B A ¥ A A
Victory Mind Assetsi% 7 » Victory
Mind Assets 73 B! E3Ace Leader Holdings
Limited (" Ace Leader 1) JzJumbo Top
Group Limited (M Jumbo TopJ) BEH
57%K238% © Ace Leader® A& 1%
FTMF (Cayman) Lid. (FTMF 1) LLES
BEEZZXAGMNITR -F
BREAZELZAILA
E# 18 A5 £ 41,680,022, 7698%
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(c) the long position of 2,000,000,000 Shares is held
by in Dragon City in its capacity as trustee of a unit
trust, the units of which are owned as to 60% by
TMF and as to 40% by TMF, each as the trustee of
separate discretionary trust. Mr. Li Ning is the 60%
shareholder of Dragon City and a founder of the unit
trust and is therefore deemed to be interested in such
2,000,000,000 Shares. Mr. Li Ning is a director of
Dragon City.

See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

The share options were granted on 18 January 20271, pursuant
to the share option scheme adopted by the Company on the
same day and are exercisable at HK$0.670 per Share with the
vesting schedule in trenches of one-third each on 18 January
2022, 18 January 2023 and 18 January 2024 within a period
of 5 years after vested according to the respective vesting
schedule. As at 31 March 2021, the total issued Shares was
9,5616,332,726.

As at 31 March 2021, the number of shares of Bossini in issue
together with the maximum number of shares to be issued upon
completion of its rights issue increased to 2,465,750,091
Bossini Shares and Dragon Leap Developments Limited (“Dragon
Leap") was interested in 1,771,617,023 Bossini Shares,
including 1,093,839,246 Bossini Shares and 546,919,623
entitled rights shares and 130,858,154 applied excess rights
shares of Bossini. Dragon Leap was owned as to 80% by Viva
China Consumable Holdings Limited, a wholly-owned subsidiary
of the Company. As such, Mr. Li Ning was deemed to be
interested in the same 1,7771,617,023 Bossini Shares by virtue
of his interests in the Shares of the Company.

(c) 2,000,000,0008% & 19 47 & B
Dragon CityX BAI1SsE 2 = 5T
ANBGBFEE#G mLtEs
ZEBAIATNMEARBILRIE
LN LA T2 BIHEH60%
F240% o Z= 88 5 & 7 RF B Dragon
City 60%# 4 2 IR KR B L5
sEZ Bl A R R AR %
£2,000,000,00088 B 1P A
Hm o FE S A Dragon Cityz
EFEo

BRTFXEEZREREMATRAELR
BRAPNERRREI BT 2T
1(0) Re BidEE1(c)

BERENR-_ZZ—F—B+N\HIR
- F NG SEIEET i g
B BERIIOBTRENR S
T ZE—B+N\B-ZZEZ=F—F8
+NHEZZ-_MNE-B+NHE
BE-— Dz 2HBREETHB
W BEIRSFRBANR FIT6 -
N2 —F=ZA=+—H>B%T
BRAD 4B 80 49,516,332,7268% ©

W_E-_—F=HA=+—H &%
EEBETHRAUBEREMHRS
MEHEFETHNRERNHUELE
2,465,750,091 IR €& %0 Be AR 12 » T BE
RBERABRAE (TEBERL PV
1,771,617,023 0 R RERR 1D P HE R 1
% 0 B1¥51,093,839,246 5% &R i BE AR 1D
52546,919,6230% 7] EFic 22 H AL AR 15 K
130,858,154h% BB S BR 575 £2 i BE 11 A AR
fRoREREEHIENPESERIER
ERAR (ERF—BE2EKNBAR)
HEHO%RIE - EIL > RIFFE I E
REABRMDPNER EWEABR
21,771,617, 023 EMBER M P HESR
fEa o
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s The share options were granted on 5 January 2021 pursuant to
the Bossini's share options scheme adopted on 12 November
2013 and are exercisable at HK$0.460 per Bossini Share
in trenches of one-third each during the following periods
respectively: (i) from 1 January 2022 to 31 December 2026;
(if) from 1 January 2023 to 31 December 2026; and (jii) from
1 January 2024 to 31 December 2026. As at 31 March 2021,
the total issued Bossini Shares was 1,643,833,394.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 31 March 2021, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 31 March 2021, so far as was known to the Directors,

the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company are set out below:

Long positions in the Shares and underlying Shares

FERREREMALIREQF

Be A P B9 2

oy =)

A CE T —F=ZHF=+—H 'FESE
A B EXEZEERAARRETIT
BB ERZ KB LT ATRE
NEVRD K,/ TABERD (EERES
FHAE R BIEXVER) HER R AR BIRE
BERIEEAFENMEAETFTEEZE
it XESITHEERAB 2
m KBTI

R RAEMRNDZFE

Approximate

Number of percentage of
Shares/underlying shareholdings
Capacity Shares held as at 31 March 2021
RZI2Z—-F
=A=+—H
FriFmRn,/ SRR
5% HRRG ZHE BAE L
Substantial Shareholders
TERR
Mr. LI Chun™ Beneficial owner 60,000,000
FERED BEEBA
Interest of controlled corporation 5,812,443,151
REGDEE#ER
5,872,443,151 61.71%
Lead Ahead® Beneficial owner 2,132,420,382 22.41%
BEEEA
Victory Mind Assets® Beneficial owner 1,680,022,769 17.65%
EEEBA
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Approximate

Number of percentage of
Shares/underlying shareholdings
Capacity Shares held as at 31 March 2021
RIBEZ—%F
=A=+—H
FRFRR1R FRishe
51 HARMBZHE BB
Ace Leader® Interest of controlled corporation 1,680,022,769 17.65%
REGEEER
Jumbo Top® Interest of controlled corporation 1,680,022,769 17.65%
TR R
Dragon City® Trustee 2,000,000,000 21.02%
2EA
TMF@@ Trustee 3,680,022,769 38.67%
ZEEA
Other Persons
HhAx
Mr. ZHAO Jianguo® Beneficial owner 293,000,000
izfedEibial BEmEAA
Interest of spouse 700,000,000
foiBEm
Interest of controlled corporation 12,963,200
ZEHEEER
1,005,963,200 10.57%
Ms. LI Ying® Beneficial owner 700,000,000
e ik oguut] Bm#EEA
Interest of spouse 293,000,000
[R5
Interest of controlled corporation 12,963,200
TGRSR
1,005,963,200 10.57%
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Notes:

Mr. Li Chun is interest in the convertible bonds in the principal
amount of HK$19,500,000 which are convertible into
60,000,000 Shares are held as personal interest, and is deemed
to be interested in the long positions of 5,812,443,1571 Shares
in aggregate through his interests in Lead Ahead, Victory Mind
Assets and Dragon City, respectively as follows:

the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun;

the long position of 1,680,022,769 Shares is held

by Victory Mind Assets which is owned as to 57% by
Ace Leader and 38% by Jumbo Top. All shares of
Jumbo Top are held by TMF in its capacity as trustee
of a discretionary trust. Mr. Li Chun is the settlor of the
frust and is therefore deemed to be interested in such
1,680,022,769 Shares. Mr. Li Qilin is a beneficiary of
the trust and is also therefore deemed to be interested
in such 1,680,022,769 Shares. Mr. Li Chun is also a
director of each of Victory Mind Assets and Jumbo Top;
and

the long position of 2,000,000,000 Shares is held by
Dragon City in its capacity as trustee of a unit trust,

the units of which are owned as to 60% by TMF and
as to 40% by TMF, each as the trustee of a separate
discretionary trust. Mr. Li Qilin is a beneficiary of one of
the said separate trusts and is also therefore deemed
to be interested in such 2,000,000,000 Shares. Mr. Li
Chun is taken to be interested in 40% of the shares of
Dragon City and is therefore deemed to be interested in
such 2,000,000,000 Shares. Mr. Li Chun is a director
of Dragon Gity.

1.

FEERENAEZEEE#19,500,000%
7T B AT 842 %60,000,0008% B& 17 B9 BT
MRESTEERE S KU EAED
FHE > WE BT Lead Ahead ~ Victory
Mind AssetszDragon City% BlJ4% 75 #E %5
WAR AR & 3£5,812,443,151 B B& 15
= E

(@

2,132,420,38288 R {5 (7 & A
Lead Ahead$¥ 7%  MiLead AheadEd
TEEERFEREDDE
B60%K40%ARTE ;

Victory Mind Assetst¥751,680,022,769
BRRE1D 47 A > Victory Mind Assets7y
Bl Ace LeaderK&zJumbo Top#EH
57%K238%HE % ° Jumbo TopZ &8
1D BTMFU B B sE 2 25T
ANBMRFER FERERZE
sEZBI A AR AR L
1,680,022, 7698% A& 14 B
Mo FRBI L EARETZ
Zm A EI TR A5 bt
1,680,022,7698% B 15 1 #E 5 1
T o S EE TR AViclory Mind Assefs
FJumboTop B BZES ; &

Dragon City A BI55E 2 = 5E
AB 15 $75E2,000,000,0000% i&
MHFAE mEMEtZ BAMl
MMEASBINBETLINS
SEAMDBIHEBC0%KA0% °
THBAEER LMEP—E
BifEsEzZ@m A BALLTR
WAR AR E#t2,000,000,0008%
R HEEER FTERE
AR A A Dragon City240%RY
B 5 R > R R A Ll
2,000,000,000/% f& 15 A 1
o i S A ADragon CityZ E
=
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2. Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

& See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,
it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 1,680,022,769 Shares which
Victory Mind Assets is interested in.

4, See note 1(c) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. TMF is deemed to be interested in the
2,000,000,000 Shares which Dragon City is interested in.

5. Mr. Zhao Jianguo has personal interest in 288,000,000 Shares
and the share options which are exercisable into 5,000,000
Shares. Ms. Li Ying, the spouse of Mr. Zhao, has personal
interest in the convertible bonds in the principal amount of
HK$227,500,000 which are convertible into 700,000,000
Shares. Double Essence Limited was interested in 12,963,200
Shares and is owned as to 50% by Mr. Zhao and 50% by Ms. Li
respectively.

As at 31 March 2021, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.
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2. Lead Ahcad B E B A RHEM L E#H
T D B ERC0% KA IE - 5
IR AlLead Ahead 2 B o

3. RIBERITHAHN AL KRER
B EE 2 B0 RABRR G R E#ESE
ZHEBRRRBI—EHMHEID) R EX
MEE1b) - BRERBRERIE
52359 B Ace Leader ~ Jumbo Top K TMF#E
/AR Victory Mind AssetsFRIEA 5 2
1,680,022, 769R& B 1 AR S #E 1 o

4, RISERITERAHEN AT REE
BoAE 2 D R BRI D R EREE
2R R A ) — BT 5 (o) B B
sE1(c) o TMF##R 2 K Dragon CityFr A
%5 2.2,000,000,0008% A% 19 o 7 A 1

5. 8 22 6] 4 ZE 52288,000,0008% B 15 K 7]
171£ 75,000,000 B2 19 BY B& AR #E
HEAEEAER MELENEBEN
L+ RAEEEEA227,500,0008 7 H
] 841 £700,000,0008% B& 15 BY AT 42 A%
&5 A 8 AR o Double Essence
Limited12,963,20088 A& 19 h #E A 1
%% > fDouble Essence Limited B3 #4554 &
=L 0PI HEAS0%RK50%E & o

A B —F=ZH=+—H ' BLEX
WEEN MESMA MEEMAL

PRESFH AR BITEEEIN RAL
Bl K/ SHABREBRD R BEB T A
RPN ARABREE S RPERAE
SBEREABAEFEBEZELMAERBITH
BARNBZERARE



DIRECTORS’ INTERESTS IN COMPETING

BUSINESSES

During the three months ended 31 March 2021 and up to the
date of this report, according to the GEM Listing Rules, the
following Directors have interests in the following businesses

which are considered to compete or are likely to compete, either

directly or indirectly, with the businesses of the Group other
than those businesses where the Directors were appointed as
directors to represent the interests of the Company and/or the

Group:

EENHRBFEB I ES

REE_ZE_—F=ZBA=+—HI1=
BEAREEARESH REZES
IEAEMEFNESURKRERI K
S HAEENF I RIBCGEM ETHR
Bl FHEEHER T REAEAE
EEFEEAEZERFE IR ATER
R ENERNEL

Businesses which are considered to compete or likely to
compete with the businesses of the Group
WA ARAEFEBERR IR ATEBRRENES

Name of Director Name of Entity

Nature of interest of the

Description of the Entity’s Business

Director in the Entity

BEHS BiELE BRRMNEBEEN BEENZERNESENE
Mr. Li Ning Li Ning Company mainly engaged in brand marketing, research and director and substantial
Limited development, design, manufacturing, distribution  shareholder (within the meaning
and retail of professional and leisure footwear, sport of the SFO)
apparels, equipment and accessories under the LI-NING
brand and other licensed brands
FESE FEARAET IBUEFEMMRAMEEMB TR FFERIERE (EER
ERKRHES EHRE - BHMMNEHNR BHERBEERG)
PRESE TR ES R B ISR TE
Mr. Li Qilin Li Ning Company as disclosed above director and substantial
Limited shareholder (within the meaning
of the SFO)
FEELE FEFRAT WMEXPKEE BEERFERR (EER
BEREERA)
Note: F5E -

Mr. Li Chun, an elder brother of Mr. Li Ning, the father of Mr. Li Qilin and

a substantial shareholder (within the meaning of the SFO) of the Company,

is deemed to be interested in the shares and underlying shares of Li Ning

Company Limited held by the Company.

As the Board is independent of the board of the above-mentioned entity
and none of the above Directors can control the Board, the Group is
therefore capable of carrying on its businesses independently of, and at
arm'’s length from the businesses of this entity.

FHLE RFTEREZRT FHBISTE
ZRBRARBDEERR (EERBH R
BERG)  WMERRARBRFAENFTERR
ANBRID R ABREIRD PR e o

EEELBUN LR ERNESS MR
FRABETTEREES WAERBENE
YN EMBEEBNEBLRATEEETH
EFo
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company's financial
statements, annual reports, half-year reports, quarterly reports
and risk management and internal control systems and to provide
advice and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Pak Wai Keung, Martin

(the Chairman of the Audit Committee), Mr. Li Qing and Mr.
Wang Yan and one non-executive Director, Mr. Ma Wing Man.
The unaudited consolidated results of the Group for the three
months ended 31 March 2021 have been reviewed by the Audit
Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 12 May 2021

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Victor Herrero
Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Li Qing

Mr. Pak Wai Keung, Martin

Mr. Wang Yan
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ERAEEREIES Y U — %R
TEEERXGCE - BZEZETER
BAEEHEE _ S _—F=HA=+—
HIE=EB Z R BiziraEiEe
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